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EAP Technical Committee Recommendation
Item: 3D
Title: Compressed Timeline Transition
EAP Recommendation: 4A1, 4Ai1i

Question: A compressed assessment audit schedule will be introduced January 1, 2003. What
assessor-related barriers need to be overcome to achieve this? Specifically:
= Reported capital costs are often not available from companies until late January or later.
* Any assessor backlogs
= Changes to CAMA systems (RPTD data into CAMA,, other indicators of value from
CAMA into ASSET)?
Registration backlog at LTO office
Market area sales data not up to date from all contributors
RAP impact?

Background:

The EAP 4A Recommendations refer to moving to live assessment for the education requisition.
To support these recommendations, the annual audit functions must be completed by February 28
of every year. As such, the fully pre-qualified detailed assessment roll must be submitted by
January 31 to allow ASB 20 business days to deal with any outstanding audit issues. No
extensions will be permitted.

Recommendation:
1. As per attached diagram.

Recommendation Background: TBD
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Transition to Reguisitioning on Current Assessments

For2002-2004 Tax Years
2002 — Introduce Overall Ratio 2003 — Tighten Overall Ratio and 2004 — Requisition on Current
Standard Median Assessment Ratio Assessment
Standards
By Jaruziy 3

By Februany 28 or Agril 30 with
SIS By Februag 28
Fioll prepared & averal ratio of 0.950 to file SREETEEnS Mo exfensions
1.050 for each assessment clazs. A
: . Raoll prepared & an owerall ratio of 1.000 for
N‘Eﬂcﬂ;;\egicgfr:::;i:;ﬁgﬁjdlans each assessment class and market areas at a
i median ASE of 0.950t0 1.050.

Pezessments declared at 1.000 cwerall ratio for
assessment class and maniet areas at a
median A5R of 0.950 - 1.050. These, along
with tax liability coding, are reported an
ASSET.

By Jume 30
By Februan 28

By Agril 1
17 el o exfensions

Cumrent audi forme with bath sald and ursald
properties and standard tax liability codes will
be reported on ASSET, or assessment and
waluaion form will ke reported in hard copy.

Al aszessments, including standard tax
liability zoding will be reportad on ASSET.
Use of A55ET ratio studytools will be
mandatany.

Rall preparad.

Mamh - 15

By Mavenmber {
Current aszessment usedin

requisition calculation.

Bqualized assessment prepared and sent.
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